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The MVEIRB’s vision is:
Excellence in Environmental Impact Assessment that reflects the values
of our residents, for a sustainable Mackenzie Valley.

The MVEIRB’s mission is:
To conduct quality Environmental Impact Assessments that protect the 
environment and the social, economic, and cultural well-being of residents
of the Mackenzie Valley and all Canadians.

The MVEIRB has also established the following statement of values:

We value:
 • Relationships based on mutual respect, trust, and honesty.
 •  Acting with integrity, objectivity, and fairness.
 • Accountability, quality, and efficiency in our work.
 • Consensus decision-making.
 • Transparency, accessibility, and openness in our processes.
 • The diversity of the Mackenzie Valley.
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Statement of Operating Fund Operations

  Budget Actual Actual

For the year ended March 31, 2004 2004 2003

Revenue 

 Indian and Northern Affairs Canada  Core (Note 3) $ 2,495,031 $ 2,495,031 $ 3,020,700

 Indian and Northern Affairs Canada   Oil and Gas (Note 3) 700,000 700,000 -

 Other reimbursement - 57,398 214,765

 Repayment to Indian and Northern Affairs Canada

 of disallowed expenses  - - (23,000)

 Deferred contribution from prior year - 351,959 29,734

  3,195,031    3,604,388 3,242,199

Expenses

 Administration 158,734 213,110 105,108 
 Contract services 1,001,597 960,204 1,004,037 
 Honoraria 402,000 445,125 383,500 
 Office rent 145,660 140,665 121,313 
 Professional fees 184,467 310,829 132,889 
 Public awareness 141,600 109,020 142,049 
 Salaries, wages and benefits 1,030,779 1,008,939 653,063 
 Training 36,000 4,213 3,230 
 Travel  board 301,595 179,509 149,532 
 Travel  staff 136,963 69,246 57,211 

  3,539,395 3,440,860 2,751,932 

Excess of revenue (expenses) before transfer (344,364) 163,528 490,267

Transfer to property and equipment fund (Note 4) (30,000) (34,244) (138,308)

Excess of revenue over expenses (374,364) 129,284 351,959

Transfer (to) from deferred contributions (Note 7) 374,364 (129,284) (351,959)

Surplus $               - $               - $               - 
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Statement of Changes in Property
and Equipment Fund

For the year ended March 31,  2004 2003

Balance, opening  $ 181,228 $ 79,319

Transfer from operating fund (Note 4)  34,244 138,308

Amortization  (48,544) (36,399)

Financing agreements related to capital assets  (18,205) -

Repayment of financing agreements  2,583 - 

Balance, closing  $ 151,306 $ 181,228 

Financial Statements
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Balance Sheet

As at March 31,  2004 2003

Assets

Current

 Cash   $     4,728 $ 324,494

 Accounts receivable (Note 5)  301,349 222,960

   306,077 547,454

Property and equipment (Note 6)  166,927 181,228 

   $ 473,004 $ 728,682

Liabilities

Current

 Accounts payable and accrued liabilities  $ 176,793 $ 177,290

 Deferred contributions (Note 7)  129,284 351,959

 Current portion of financing agreements  15,621 2,584

   321,698 531,833

Financing agreements (Note 8)  - 15,621

   321,698 547,454

Net Assets

Property and equipment fund  151,306 181,228

   $ 473,004 $ 728,682

     Approved on behalf of the Board

     _________________________ Director

     _________________________ Director
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Notes to Financial Statements
1.  Organization and Jurisdiction

 The Mackenzie Valley Environmental Impact Review Board (“Board”) was 
established under the Mackenzie Valley Resource Management Act with a 
mandate to perform environmental assessments in the Mackenzie Valley of 
the Northwest Territories.

 The Board is exempt from income tax under section 149(1) of the Income 
Tax Act. 

2.  Accounting Policies

 The following is a summary of the significant accounting policies used by 
management in the preparation of these financial statements.

 (a) Fund accounting

 The Board uses fund accounting to segregate transactions between its 
operating fund and property and equipment fund.

 (b) Property and equipment

 Purchased property and equipment are recorded in the property and 
equipment fund at cost.  Amortization is recorded in the property and 
equipment fund using the declining balance method, except for leasehold 
improvements which use the straight line method, at the annual rates set 
out in Note 6.

 (c) Financial instruments

 All significant financial assets, financial liabilities and equity instruments of 
the Board are either recognized or disclosed in the financial statements 
together with available information for a reasonable assessment of future 
cash flows, interest rate risk and credit risk.

 (d) Recognition of contributions

 The Board follows the deferral method of accounting for contributions.  
Unrestricted contributions are recognized as revenue when received or 
receivable if the amount to be received can be reasonably estimated and its 
collection is reasonably assured.  Restricted contributions are recognized as 
revenue in the year in which the related expenses are incurred.

 (e) Use of estimates

 The preparation of financial statements in conformity with Canadian 
generally accepted accounting principles requires management to make 
estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the updated amounts of revenues and expenses 
during the period.  Actual results could differ from those estimates.
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3. Budgeted Revenue

 The Board receives funding from Indian and Northern Affairs Canada for
their core activities as well as for various other projects.  The allocation of
current year revenue is as follows:

  2004

 Core funding $ 2,495,031

 Oil and Gas Capacity 700,000

 Total funding received $ 3,195,031

4. Interfund Transfers

 Amounts of $34,244 (2003  $138,308) were transferred from the Operating
Fund to the Property and Equipment Fund for the acquisition of assets.

5.  Accounts Receivable

  2004 2003

 Goods and Services Tax $  68,411 $  59,871 

 Other 232,938 163,089

  $ 301,349 $ 222,960

6. Property and Equipment

     2004 2003
    Accumulated   Net Book Net Book
  Rate Cost  Amortization Value Value

 Furniture and fixtures 20% $ 102,071 $ 65,158 $ 36,913 $ 46,143

 Leasehold improvements 20% 92,475 41,704 50,771 63,463

 Computer equipment 30% 186,655 107,412 79,243 71,622

   $ 381,201 $ 214,274 $ 166,927 $ 181,228

7. Deferred Contributions

  Under Canadian Generally Accepted Accounting Principles for not-for-profit organizations, funding    
 received for restricted purposes that has not been expended is required to be deferred. The amount    
 of the contribution deferred for the year just ended of $129,284. The commitments of the Board
 under the funding agreeement have been met; any remaining balance will be applied towards the    
 planning and carrying out of duties and responsibilities assigned to the Board under the Gwich’in    
 Comprehensive Land Claim Agreements, Implementation Plan, and related Act(s) of Parliament.
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8.  Financing Agreements

   2004 2003
 Dell Financial Services Canada, repayable

in monthly instalments of $320 including
interest at 28% due April 2007.  Property
with a net book value of $7,301 has been
provided as collateral.

   $ 7,460 $ 8,590 

 Dell Financial Services Canada, repayable
in monthly instalments of $363 including
interest at 28% due February 2007. 
Property with a net book value of $8,259
has been provided as collateral.

   8,161 9,615
   15,621 18,205
 Less current portion 15,621 2,584

   $         - $ 15,621

9.  Statement of Cash Flows

 A Statement of Cash Flows has not been prepared as, in the opinion of 
management, it would not provide additional meaningful information.

10. Commitments

 The Board has entered into a lease agreement for its premises.  The office 
lease expires in September 2005 with minimum lease payments of $77,119 
per annum and estimated operating costs of $63,546 per annum.  The 
Board has entered into a lease agreement for office equipment.  The office 
equipment lease is for $1,245 monthly and expires in October 2005.

11. Budget

 The budget presented is unaudited, and are those approved by the Board.  
Budget figures do not include revenues and expenses of special projects 
funded by Indian and Northern Affairs Canada.

Notes to Financial Statements
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12. Comparative Figures

 Certain of the comparative figures have been reclassified to conform with 
the current year’s presentation.

13. Economic Dependence

 The Board is dependant upon funding in the form of contributions from 
Indian and Northern Affairs Canada.  Management is of the opinion that 
if the funding was reduced or altered, operations would be significantly 
affected.

14. Subsequent Events

 Subsequent to year end the Board paid off their financing agreements 
in full.  As a result of this activity, the remaining balance of the financing 
agreements has been classified as current in the financial statements.
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Notes
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